MONROE COUNTY BOARD OF SUPERVISORS

SPARTA, WISCONSIN 54656
PHONE 608-269-8705
FAX 608-269-8747

NOTICE OF SPECIAL MEETING

COMMITTEE: FINANCE MEETING
TIME: 5:30 P.M.
PLACE: Rolling Hills Auditorium

14345 County Hwy B
Sparta, Wl 54656
DATE: Wednesday, July 22, 2015

SUBJECT MATTER TO BE CONSIDERED

Call to orderfroll call

2.  Resolution - Discussion/Action

Awarding the Sale of $10,000,000 General Obligation Corporate Purpose Bonds

3. Adjournment

Committee Chair, James Kuhn
Date notices mailed: 07/16/2015

PLEASE NOTE: A quorum of the Monroe County Board ar other commitfees may be present al this meeling. No business of the County Board
or other cormmittees will be conducted at this meeting, only the business noted above.
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RESOLUTIONNO. 07-15-01

RESOLUTION AWARDING THE SALE OF
$10,000,000 GENERATL OBLIGATION CORPORATE PURPOSE BONDS

WHEREAS, on November 28, 2012, the County Board of Supervisors of Monroe
County, Wisconsin (the "County"), by a vote of at least three-fourths of the members-elect,
adopted Resolution No. 11-12-08 (the "2012 Authorizing Resolution") authorizing the issuance
and providing for the sale of general obligation bonds in an amount not fo exceed $20,000,000
for the public purpose of financing the acquisition of property for an :gnstruction and
equipping of a criminal justice center; )

WHEREAS, the County has previously issued its $10,000,001
County Building Bonds, dated October 16, 2013, and its
Building Bonds, dated October 15, 2014, pursuant to t

( neral Obli gation

WHEREAS, the County Board of Supervis mi it i in:the best
interest of the County to issue the remaining $150,000; i j
authorized by the 2012 Authorizing Resolution;

WHEREAS, on January 28, 201

ervisors, by a vote of at least
three-fourths of the members-elect, adopt :

02 uthorizing the issuance of

ard of sors of the County hereby finds and determines
d be combmed into one issue of general obligation

has directed Robert W. Baird & Co. Incorporated ("Baird") to
11 the Bonds;

WHEREAS, Bgnr in consultation with the officials of the County, prepared an Official
Notice of Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this
reference) setting forth the details of and the bid requirements for the Bonds and indicating that
the Bonds would be offered for public sale on July 22, 2015;

WHEREAS, the County Clerk (in consultation with Baird) caused notice of the sale of
the Bonds to be published and/or announced and caused the Official Notice of Sale to be
distributed to potential bidders offering the Bonds for public sale;
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WHEREAS, the County has duly received bids for the Bonds as described on the Bid
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid
Tabulation™); and

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by
the financial institution listed first on the Bid Tabulation fully complies with the bid
requirements set forth in the Official Notice of Sale and is deemed to be the most advantageous
to the County. Baird has recommended that the County accept the Proposal. A copy of said
Proposal submitted by such institution (the "Purchaser”) is attached hergto as Exhibit C and
incorporated herein by this reference. .

NOW, THEREFORE, BE IT RESOLVED by the Coun:

1id of Supervisors of the
County that: ;

Sectlon 1A, Ratlﬂcatwn of the Official NOUCG o

approved in all respects. All actions taken by officers o unty “and Baird in connection
with the preparation and distribution of the Official Notice of Sale and any other offering

the Prlcmg Summary reft
of delivery is hereby acg
of the County are auth

be payable semi-ann 1 March 1 and September 1 of each year commencing on March 1,
2016. Interest shall beicomputed upon the basis of a 360-day year of twelve 30-day months and
will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board. The
schedule of principal and interest payments due on the Bonds is set forth on the Debt Service
Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the
"Schedule").

Section 3. Redemption Provisions. The Bonds maturing on March 1, 2026 and thereafter
shall be subject to redemption prior to maturity, at the option of the County, on March 1, 2025 or
on any date thereafter. Said Bonds shall be redeemable as a whole or in part, and if in part, from

N
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maturities selected by the County and within each maturity, by lot, at the principal amount
thereof, plus accrued interest to the date of redemption. If the Proposal specifies that any of the
Bonds are subject to mandatory redemption, the terms of such mandatory redemption are set
forth on an attachment hereto as Exhibit MRP and incorporated herein by this reference. Upon
the optional redemption of any of the Bonds subject to mandatory redemption, the principal
amount of such Bonds so redeemed shall be credited against the mandatory redemption
payments established in Exhibit MRP for such Bonds in such manner as the County shall direct.

Section 4. Form of the Bonds. The Bonds shall be issued in regi tered form and shall be
executed and delivered in substantially the form attached hereto as £ "'%XE and incorporated

herein by this reference.

Section 5. Tax Provisions.

the taxable property of the County a direct annua e
2027 for the payments due in the years 2016 through 2
Schedule.

the issuance of the Bonds
County and collected in

ected, except that the amount of tax cartied
sunt of any surplus money in the Debt

‘réation and Deposits. There be and there hereby is established in the
treasury of the Count one has not already been created, a debt service fund, separate-and
distinct from every other fund, which shall be maintained in accordance with generally accepted
accounting principles. Debt service or sinking funds established for obligations previously
issued by the County may be considered as separate and distinct accounts within the debt service
fund.

Within the debt service fund, there hereby is established a separate and distinct account
designated as the "Debt Service Fund Account for $10,000,000 General Obligation Corporate
Purpose Bonds, dated August 12, 2015" (the "Debt Service Fund Account") and such account
shall be maintained until the indebtedness evidenced by the Bonds is fully paid or otherwise

23
QB\35809003.1



extinguished. The County Treasurer shall deposit in the Debt Service Fund Account (i) all
accrued interest received by the County at the time of delivery of and payment for the Bonds; (i)
any premium which may be received by the County above the par value of the Bonds and
accrued interest thereon; (iii) all money raised by the taxes herein levied and any amounts
appropriated for the specific purpose of meeting principal of and interest on the Bonds when due;
(iv) such other sums as may be necessary at any time to pay principal of and interest on the
Bonds when due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi)
such further deposits as may be required by Section 67.11, Wisconsin Statutes.

(B) Use and Investment, No money shall be withdra m the Debt Service

nd interest on the
ction may be
-Q&nake such

("Permitted Investments"), which investmi
Fund Account. Any investment of the De

f the Bonds into the Debt Service Fund -Account created above)
fund separate and distinct from all other funds of the County and
s for which borrowed or for the payment of the principal of and
s, Inéno event shall monies in the Borrowed Money Fund be used to fund
operating expenses of the.gefieral fund of the County. or of any special revenue fund of the
County that is suppor y property taxes. Monies in the Borrowed Money Fund may be
temporarily invested ifi Permitted Investments. Any monies, including any income from
Permitted Investments, remaining in the Borrowed Money Fund after the purposes for which the
Bonds have been issued have been accomplished, and, at any time, any monies as are not needed
and which obviously thereafler cannot be needed for such purposes shall be deposited in the
Debt Service Fund Account.

the interest on the B

Section 8. No Arbitrage. All investments made pursuant to this Resolution shall be
Permitted Investments, but no such investment shall be made in such a manner as would cause
the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code or.the

-4-
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Regulations and an officer of the County, charged with the responsibility for issuing the Bonds,
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the
date of delivery of the Bonds to the Purchaser which will permit the conclusion that the Bonds
are not "arbitrage bonds,”" within the meaning of the Code or Regulations.

Section 9. Compliance with Federal Tax Laws. (a) The County represents and
covenants that the projects financed by the Bonds and the ownership, management and use of the
projects will not cause the Bonds to be "private activity bonds" within the meaning of Section
141 of the Code. The County further covenants that it shall comply with the provisions of the
Code to the extent necessary to maintain the tax-exempt status of the dhtcrest on the Bonds
including, if applicable, the rebate requirements of Section 148(f) alithe Code. The County
further covenants that it will not take any action, omit to take ap$
omission of any action within its control (including, Wlthout
use of the proceeds of the Bonds) if taking, permitting
cause any of the Bonds to be an arbltl age bond or a privale

the recipients thereof for federal income tax purpos
County charged with the responsibility of issuing the

restrictions of any different or additional fe ex;fll cgis u
Bonds pr0v1ded that in meeting such requn‘e ts th

on béhalf of the County by the manual or facsimile signatures of
[erk, authenticated, if required, by the F iscal Agent (defined

the Purchaser upon pay; to the County of the purchase price thereof, plus accrued interest to
the date of delivery { losing™). The facsimile signature of either of the officers executing
the Bonds may be impfinted on the Bonds in lieu of the manual signature of the officer but,
unless the County has contracted with a fiscal agent to authenticate the Bonds, at least one of the
signatures appearing on each Bond shall be a manual signature. In the event that either of the
officers whose signatures appear on the Bonds shall cease to be such officers before the Closing,
such signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as
if they had remained in office until the Closing. The aforesaid officers are hereby authorized and
directed to do all acts and execute and deliver the Bonds and all such documents, certificates and
acknowledgements as may be necessary and convenient to effectuate the Closing. The County
hereby authorizes the officers and agents of the County to enter into, on its behalf, agreements

-5-
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and contracts in conjunction with the Bonds, including but not limited to agreements and
contracts for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate
calculation services. Any such contract heretofore entered into in conjunction with the issuance
of the Bonds is hereby ratified and approved in all respects.

Section 12. Payment of the Bonds; Fiscal Agent. The principal of and interest on the
Bonds shall be paid by Associated Trust Company, National Association, Green Bay, Wisconsin,
which is hereby appointed as the County's registrar and fiscal agent pursuant to the provisions of
Section 67.10(2), Wisconsin Statutes (the "Fiscal Agent"). The Fiscal Agency Agréement
between the County and the Fiscal Agent shall be substantially in theforn aftached hereto as
Exhibit I and incorporated herein by this reference.

I as the absolute
ond shall be
made only to the registered owner thereof. Alls ‘
satisfy and discharge the liability upon such Bond to

Any Bond may be transferred by:
the office of the Fiscal Agent, duly endo ]
duly executed by the registered owner or h
transfer, the Chairperson and County Clerk §

in“writing. Upon such
the name of the

: erest payment date shall be made to the rcglstered owners of the
Bonds as they egistration book of the County at the close of business on the

Record Date,

Section 15. Utilization of The Depository Trust Company Book-Entry-Only System. In
order to make the Bony id eligible for the services provided by The Depos1t0ry Trust Company,
New York, New York ( ("DTC™), the County agrees to the applicable provisions set forth in the
Blanket Issuer Letter of Representations previously executed on behalf of the County and on file
in the County Clerk's office.

Section 16. Official Statement. The County Board of Supervisors hereby approves the
Preliminary Official Statement with respect to the Bonds and deems the Preliminary Official
Statement as "final" as of its date for purposes of SEC Rule 15¢2-12 promulgated by the
Securities and Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the

-6-
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"Rule™). All actions taken by officers of the County in connection with the preparation of such
Preliminary Official Statement and any addenda to it or Final Official Statement are hereby
ratified and approved. In connection with the Closing, the appropriate County official shall
certify the Preliminary Official Statement and any addenda or Final Official Statement. The
County Clerk shall cause copies of the Preliminary Official Statement and any addenda or Final
Official Statement to be distributed to the Purchaser.

Section 17, Undertaking to Provide Continuing Disclosure. The County hereby
covenants and.agrees, for the benefit of the owners of the Bonds, to ente into a written
undertaking (the "Undertaking") if required by the Rule to provide "hnumg disclosure of
certain financial information and operating data and timely noticegéof the occurrence of certain
events in accordance with the Rule. The Undertaking shall b i

performance of the obligations thereunder and any faily
provisions of the Undertaking shall not be an event g

ounty Clerk, or “other officer
ds, shall pr0v1de a Continuing
ings, setting forth the details and

etermines to obtain municipal bond
County are authorized to take all actions

. The Chairperson and County Clerk are

as the bond insurer may reasonably request and
d County Clerk including provisions regarding

s, the payment procedure under the municipal bond
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Section 20. Conflicting Resolutions; Severability; Effective Date. All prior resolutions,
rules or other actions of the County Board of Supervisors or any parts thereof in conflict with the
provisions hereof shall be, and the same are, hereby rescinded insofar as the same may so
conflict. In the event that any one or more provisions hereof shall for any reason be held to be
illegal or invalid, such illegality or invalidity shall not affect any other provisions hereof. The
foregoing shall take effect immediately upon adoption and approval in the manner provided by
law.

Adopted, approved and recorded July 22, 2015.

ATTEST:

Shelley Bohl

County Clerk (SEAL)
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EXHIBIT A .

Official Notice of Sale ' |

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

{See Attached)
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EXHIBIT B

Bid Tabulation

To be provided by Robert W, Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT C

Winning Bid

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT D-1

Pricing Summary

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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EXHIBIT D-2

Debt Service Schedule and Irrepealable Tax Levies

To be provided by Robert W. Baird & Co. Incorporated and incorporated into the Resolution.

(See Attached)
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[EXHIBIT MRP

Mandatory Redembtion Provision

The Bonds due on March 1, , , and (the "Term Bonds") are subject
to mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued
interest to the date of redemption, from debt service fund deposits which are required to be made
in amounts sufficient to redeem on March 1 of each year the respective aftount of Term Bonds
specified below:

For the Term Bonds Maturing on:March

Redemption
Date

For the Term I

Redemption
Date

(maturity)

Amount
$

o (maturity)]

OB\35809003.1



EXHIBIT E

(Form of Bond)
UNITED STATES OF AMERICA
REGISTERED STATE OF WISCONSIN DOLLARS
MONROE COUNTY
NO.R- GENERATL OBLIGATION CORPORATE PURPGSE BOND $
IST RATE:  CUSIP:

MATURITY DATE: ORIGINAL DATE OF ISSUE
March 1, August 12, 2015
DEPOSITORY OR ITS NOMINEE NAME: CED

PRINCIPAL AMOUNT:

"Depository") identified
the pr1n01pa1 amount idet bove, and to pay inter est théfeon at the rate of interest per

e lall subje the provism set forth herein regarding redemption prior
to maturity. Interesff 8 semi- annual fi'March 1 and September 1 of each year

principal
Unlted St_

of blsiness on the 15th day of the calendar month next
st payment date (the "Record Date"). This Bond is payable as to

For the prorrIp ent of this Bond together with mterest hereon as aforesaid and for
the levy of taxes sufﬁgient for that purpose, the full faith, credit and resources of the County are
hereby irrevocably pledged.

This Bond is one of an issue of Bonds aggregating the principal amount of $10,000,000,
all of which are of like tenor, except as to denomination, interest rate, maturity date and
redemption provision, issued by the County pursuant to the provisions of Section 67.04,
Wisconsin Statutes, for the following public purposes: financing the construction and equipping
of a criminal justice center ($8,180,000) and financing a new radio system project ($1,820,000),

QOB\35809003.1



all as authorized by resolutions of the County Board of Supervisors duly adopted by said
governing body at meetings held on November 28, 2012, January 28, 2015, April 22, 2015 and
July 22, 2015. Said resolutions are recorded in the official minutes of the County Board of
Supervisors for said dates. »

The Bonds maturing on March 1, 2026 and thereafter are subject to redemption prior to
maturity, at the option of the County, on March 1, 2025 or on any date thereafter. Said Bonds
are redeemable as a whole or in part, and if in part, from maturities seleéted by the County and
within each maturity, by lot (as selected by the Depository), at the 2 incipalamount thereof, plus
accrued interest to the date of redemption.

[The Bonds maturmg in the years , subject to

book-entry-only form, official notice of the redemption wi
registered or certified mail, overnight express delivery, fac

maturity to be redeemed
ited 1o the followmg the

Bonds of a maturity are to be called for redempti
Wﬂl be se]ected by lot. Such notice will includg buthot be \

ori‘deposr[ at the office of the Dep051tory at
ion the Bonds shall no longer be deemed to be

n corhection with the issuance of this Bond have been done,
crformed in due form and time; that the aggregate indebtedness of
nd and others issued simultaneously herewith, does not exceed any
the Constitution of the State of Wisconsin; and that a direct annual
vied sufficient to pay this Bond, together with the interest thereon,

the County, inc[if g this B
limitation imposed b3
irrepealable tax has b
when and as payable. ¢

This Bond has been designated by the County Board of Supervisors as a "qualified
tax-exempt obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue
Code of 1986, as amended.
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This Bond is transferable only upon the books of the County kept for that purpose at the
office of the Fiscal Agent, only in the event that the Depository does not continue to act as
depository for the Bonds, and the County appoints another depository, upon surrender of the
Bond to the Fiscal Agent, by the registered owner in person or his duly authorized attorney,
together with a written instrument of transfer (which may be endorsed hereon) satisfactory to the
Fiscal Agent duly executed by the registered owner or his duly authorized attorney. Thereupon a
new fully registered Bond in the same aggregate principal amount shall be issued to the new
depository in exchange therefor and upon the payment of a charge suffi¢ient to reimburse the
County for any tax, fee or other governmental charge required to begaid with respect to such
registration. The Fiscal Agent shall not be obliged to make any insfer of the Bonds (i) after the
Record Date, (ii) during the fifteen (15) calendar days precedix te of any publication of
notice of any proposed redemption of the Bonds, or (111) with fespect to articular Bond,

and interest due hereon and for all other purposes§ what
negotiable, fully-registered Bonds without coupons in
multiple thereof.

1mpa1r such right or be
default hereunder.

ne by the manual or facsimile signatures of its
1 to be sealed with its official or corporate seal,
spec1ﬁed above.

MONROE COUNTY, WISCONSIN

By: :
James B. Kuhn
Chairperson

(SEAL)

By:
Shelley Bohl
County Cletk

3
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Date of Authentication: ,

CERTIFICATE OF AUTHENTICATION

This Bond is one of the Bonds of the issue authorized by the within-mentioned
resolutions of Monroe County, Wisconsin.
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ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

>

Dated:

Signature Guaranteed:

(e.g. Bank, Trust Company
or Securities Firm)

NOTICE: ThJS\;, gnature must correspond with the
of the Depository or Nominee Name as it
pon the face of the within Bond in every
without alteration or enlargement or any

d Officet)

QB\35805003.1



EXHIBIT F

Fiscal Agency Agreement

(See Attached)
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FISCAL AGENCY AGREEMENT

THIS AGREEMENT, made as of the 12th day of August, 2015 between Monroe County,
Wisconsin (the "Municipality"), and Associated Trust Company, National Association, Green
Bay, Wisconsin (the "Fiscal Agent").

WITNESSETH:

WHEREAS, the Municipality has duly authorized the issuance of its $10,000,000
General Obljgation Corporate Purpose Bonds, dated August 12, 201 54¢the *Obligations")
pursuant to the applicable provisions of the Wisconsin Statutes and the resolutions adopted by
the Municipality on November 28, 2012, January 28, 2015, Ap . 015 and July 22, 2015
(collectively, the "Resolution”); and

WHEREAS, the Mumc1pahty is issuing the Ob
Section 149 of the Internal Revenue Code of 1986
Treasury Regulations promulgated thereunder; anc

im pursuant o
applicable

i e &
710(2), Wisconsin Statutes the
nt as agent for the Municipality

The Fiscal Agent s ht
Obligations fo
Wisconsi

ITI. PAYMENTS

At least one business day before each interest payment date (commencing with the
interest payment date of March 1, 2016 and continuing thereafter until the principal of and
interest on the Obligations should have been fully paid or prepaid in accordance with their terms)
the Municipality shall pay to the Fiscal Agent, in good funds immediately available to the Fiscal
Agent on the interest payment date, a sum equal to the amount payable as principal of, premium,
if any, and interest on the Obligations on such interest payment date. Said interest and/or
principal payment dates and amounts are outhned on Schedule A which is attached hereto and
incorporated herein by this reference.
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IV. CANCELLATION

In every case of the surrender of any Obligation for the purpose of payment, the Fiscal
Agent shall cancel and destroy the same and deliver to the Municipality a certificate regarding
such cancellation, The Fiscal Agent shall be permitted to microfilm or otherwise photocopy and
record said Obligations.

V. REGISTRATION BOOK

e interest payment date and shall
sistered owner at his address as it
appears in such Registration Book or at su
such registered owner to the Fiscal Agent.

furity?y lot at a redemption price equal to One
¢i al amount to be redeemed plus accrued interest to the date

substantially the form ched hereto as Schedule B by registered or certified mail, facsimile
transmission, overnight-€xpress delivery, electronic transmission or in any other manner required
by The Depository Trust Company at least thirty (30) days but not more than sixty (60) days
prior to the date fixed for redemption to the registered owner of each Obligation selected to be
redeemed, in whole or in part, at the address shown on the registration books as of the Record
Date.

The Municipality, in accordance with Section III hereof, shall make payments sufficient
for the Fiscal Agent to pay the amounts due on the Term Bonds subject to mandatory

redemption.]
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(b) Official Notice of Redemption. In the event the Municipality exercises its option
to redeem any of the Obligations, the Municipality shall, at least 35 days prior to the redemption
date, direct the Fiscal Agent to give official notice of such redemption by sending an official
notice thereof by registered or certified mail, facsimile transmission, overnight express delivery,
electronic transmiission or in any other manner required by The Depository Trust Company at
least 30 days but not more than 60 days prior to the date fixed for redemption to the registered
owner of each Obligation to be redeemed in whole or in part at the address shown in the
Registration Book. Such official notice of redemption shall be dated and shall state (i) the
redemption date and price; (i) an identification of the Obligations to be redeemed, including the
date of original issue of the Obligations; (iif) that on the redemption datethe redemption price
will become due and payable upon each such Obligation or portionthereof called for
redemption, and that interest thereon shall cease to accrue from af er said date; and (iv) the
place where such Obligations are to be surrendered for paymen i i i

Inannen]

(c) Additional Notice of Redemption. In add
provided in (b) above, further notice of any redemption s
behalf of the Municipality to the Munici
Trust Company of New York, New York
failure to give all or any portion of such ad
effectiveness of a call for redemption.

Each further noti

bligations to be redeemed at the option of the
umc1pahty and, within any matunty, shall be selected by

he redeemed hall, on the redemption dates, becomne due and payable at the
redemption price’ in specified, and from and after such date such Obligations or portions of
Obligations shall ce interest. Upon surrender of such Obligations for redemption in
accordance with the offieial notice of redemption, such Obligations shall be paid by the Fiscal
Agent at the redempticn price. Installments of interest due on or prior to the redemption date
shall be payable as herein provided for payment of interest. Upon surrender for any partial
redewnption of any Obligation, there shall be prepared for the registered owner a new Obligation
or Obligations of the same maturity in the amount of the unpaid principal. Each check or other
transfer of funds issued in payment of the redemption price of Obligations being redeemed shall
bear the CUSIP number identifying, by issue and maturity, the Obligations being redeemed with
the proceeds of such check or other transfer.

of Obligations
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VIO, UTILIZATION OF THE DEPOSITORY TRUST COMPANY

The Depository Trust Company's Book-Entry-Only System is to be utilized for the
Obligations. The Fiscal Agent, as agent for the Municipality, agrees to comply with the
provisions of The Depository Trust Company's Operational Arrangements, as they may be
amended from time to time referenced in the Blanket Issuer Letter of Representations executed
by the Municipality, The provisions of the Operational Arrangements and this Section VIII
supersede and control any and all representations in this Agreement.

IX. OBLIGATION TRANSFER AND EXCHANGE

.of a written assignment
rized representative. Upon

i vlzed denomination or
.be issued to the

The Fiscal Agent shall transfer Obligations upon presenta
duly executed by the registered owner or by such owner's dul

Arans i
f/ga‘ﬂon 0LC

upon reasonable reql
XIL. FEES

The Municipality agrees to pay the Fiscal Agent fees for its services hereunder in the

amounts set forth on Schedule [B/Cl hereto.
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XIIL MISCELLANEQUS

() Nonpresentment of Checks. In the event the check or draft mailed by the Fiscal
Agent to the registered owner is not presented for payment within five years of its date, then the
monies representing such nonpayment shall be returned to the Municipality or to such board,
officer or body as may then be entitled by law to receive the same together with the name of the
registered owner of the Obligation and the last mailing address of record and the Fiscal Agent
shall no longer be responsible for the same.

al Agent may at any
Jpon receiving such

(b) Resignation and Removal; Successor Fiscal Agent. (1) ]
tlme resign by glvmg not less than 60 days written IlOthC to Mun101 '

agent shall take effect only upon appointment of @ su
fiscal agent's acceptance of such appointment.

effective and such sy
become vested with all tt
like effect as il 0r1g3nally

¢ fiscal agent ceasing to act shall execute and
yisuch successor fiscal agent, all the rights, powers, and trusts
sorrthe request of any such successor fiscal agent,

| mstruments in writing for more fully and certainly vesting
ssor fiscal agent all such rights, powers and duties. Any

fporation, association or agency into which the Fiscal Agent may be
converted or merged, h which it may be consolidated, or to which it may sell or transfer its
corporate trust business and assets as a whole or substantially as a whole, or any corporation or
association resulting from any such conversion, sale, merger, consolidation or transfer to which it
is a party, ipso facto, shall be and become successor fiscal agent under this Agreement and
vested with all the trusts, powers, discretions, immunities and privileges and all other matters as
was its predecessor, without the execution or filing of any instrument or any further act, deed or
conveyance on the part of any of the parties hereto, anything herein to the contrary
notwithstanding.
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(v) Any successor fiscal agent shall be qualified pursuant to Sec. 67.10(2),
Wisconsin Statutes, as amended.

(c) Termination. This Agreement shall terminate on the earlier of (i) the payment in
full of all of the principal and interest on the Obligations to the registered owners of the
Obligations or (ii) five years after (aa) the last principal payment on the Obligations is due
(whether by maturity or earlier redemption) or (bb) the Municipality's responsibilities for
payment of the Obligations are fully discharged, whichever is later. The parties realize that any
funds hereunder as shall remain upon termination shall, except as may otherwise by law, be
turned over to the Municipality after deduction of any unpaid fees and disbursements of Fiscal
Agent or, if required by law, to such officer, board or body as may thien be éntitled by law to
receive the same. Termination of this Agreement shall not, of itsglf have any effect on
Municipality's obligation to pay the outstanding Obligations in ordance with the terms
thereof.

(d) Execution m Counterparts. This Agreemer ‘ i ecuted in
" several counterparts, each of which shall be an orig C
and the same instrument.

IN WITNESS WHEREQF, the parties have execut s Agreement, being duly
authorized so to do, each in the manner thest appropriate to the date first above written.

Y
Jamé&s B. Kuhn
Chairperson
(SEAL) ;

Shelley Bohl
County Clerk

ASSOCIATED TRUST COMPANY,
NATIONAL ASSOCIATION,
GREEN BAY, WISCONSIN

Fiscal Agent

(SEAL) By

Title

Attest
Title
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SCHEDULE A

Debt Service Schedule
$10,000,000 General Obligation Corporate Purpose Bonds
of Monroe County, Wisconsin
dated August 12, 2015

(SEE ATTACHED)
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[SCHEDULE MRP

Mandatory Redemption Provision

The Obligations due on March 1, , , and (the "Term Bonds") are
subject to mandatory redemption prior to maturity by lot (as selected by the Depository) at a
redemption price equal to One Hundred Percent (100%) of the principal amount to be redeemed
plus accrued interest to the date of redemption, from debt service fund deposits which are
required to be made in amounts sufficient to redeem on March 1 of each*yegr the respective

amount of Term Bonds specified below:

For the Term Bonds Maturing of

Redemption
Date '

Forthe T

Redemption
Date

(maturity)

[aturing on March 1,

Amount
$

(maturity)

Amount

$

(maturity)]

OB\35809003.1



[SCHEDULE B

NOTICE OF MANDATORY SINKING FUND REDEMPTION*

Monroe County, Wisconsin
General Obligation Corporate Purpose Bonds
Dated August 12, 2015

NOTICE IS HEREBY GIVEN that a portion of the Bonds of the ab
mature on March 1,20 shall be subject to mandatory sinking fundg

redemption.

Redemption Date Principal Amount &

March 1,

Dated:

To be provided by registered or certified mail, facsimile transmission, overnight express delivery, electronic
transmission or in any other manner required by The Depository Trust Company, to The Depository Trust
Company, Attn; Supervisor, Call Notification Department, 570 Washington Blvd., Jersey City, NJ 07310, not
less than thirty (30) days nor more than sixty (60) days prior to the call date. At least thirty (30) days prior to
the call date notice shall also be filed electronically with the Municipal Securities Rulemaking Board through

the Electronic Municipal Market Access (EMMA) System website at www.ermna.msrb.org.]
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SCHEDULE [B/C]

(SEE ATTACHED)
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